THE BIG BANK SWITCH

Putting faith into

The Big Bank Switch is supporting thousands of Christians in the UK to align their money with
their values and take part in effective climate action by switching to greener banks. Together,
we can pressure the banking sector to stop pouring money into harmful industries.

The Big Bank Switch is co-ordinated by Just Love, JustMoney Movement, Operation Noah and
Laudato Si’ Movement.

Make your pledge to switch

What is the connection between banks and the climate crisis?

The driving cause of climate breakdown is fossil fuel expansion - big oil and gas companies
ramping up their activities. To continue expanding, these companies rely on big loans and
investments from banks.

Globally, between 2016 and 2023, banks pumped over $6.9 trillion into the fossil fuel industry.
In 2023 alone, Barclays provided $24.2 billion to fossil fuel companies, and HSBC provided
$12.9 billion.

Why are Christians switching banks?

In recent years there has been a growing movement within Christian communities to divest
from fossil fuels and shift towards more ethical financial institutions. In 2013, Quakers in Britain
took a decision to disinvest their central funds from fossil fuels. A wave of divestment
announcements followed including the Church of England announcing its decision to divest
from fossil fuels.

This action around investments has sparked action around banking too. Christian Aid and other
organisations have switched away from Barclays, and individual Christians and local
congregations are choosing to switch to greener banks as part of their climate action.

Sarah Edwards, JustMoney Movement Executive Director says: "Switching to a greener bank is a
simple but impactful action that helps safeguard creation. As Christians we should be
concerned about the behaviour of the banking sector. The UK’s big banks are making financing
decisions that cause harm to nature and to our global neighbours. By switching to banks that
put people and planet first, we champion the change we want to see in the wider financial
system. Money and resources should be flowing towards climate solutions and the restoration
of nature, not to fossil fuel expansion. By joining in with the Big Bank Switch, you are witnessing
to that hope in a fairer, greener world.”

Revd. Dr. Darrell D. Hannah, Chair of Operation Noah says: “Many Christians, although
concerned about the climate crisis, unwittingly continue to fund the exploration for and the
production of new oil and gas fields. They do this simply by banking at one of the high street
banks. Our Christian discipleship includes not only how we use our money, but also how we
allow it to be used. The Big Switch is a wonderful opportunity for Christians up and down the
country to challenge Big Oil and high street banks via a medium they understand, as well as
ceasing their unintended financial support of environmental destruction.”
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Why should | switch bank?

Thousands of people moving their money en masse out of the banks that are financing the fossil
fuelindustry will send a clear message to the banking sector that this funding must end. By
switching to a green bank with The Big Bank Switch, you will be actively supporting a safe and
liveable future for all.

How can | get involved with The Big Bank Switch?

1. Make your pledge to switch: https://justmoney.org.uk/the-big-bank-switch and use the
resources on that page to identify a greener bank to switch to.

2. Ask your church to host a Switch It Sunday service.

3. Encourage five friends to join the campaign and move their money out of support for harmful
industries.

Click here to get started

What is a Switch It Sunday? Why should my church get involved?

A Switch It Sunday service is an opportunity for your church to get behind The Big Bank Switch
campaign. A church can host a Switch It Sunday at any point by using this pack to share
information about green banking and The Big Bank Switch. In the pack you’ll find prayer
resources, readings, discussion points for conversation over tea and coffee and ideas for
including themes of creation care and an ethical use of money into your service.

If you are working towards an Eco Church award, getting involved in the Big Bank Switch could
be a great way of making progress in the Lifestyle section of the survey.

Do you recommend specific banks to switch to? How can | find out more
about my current bank?
Which? (UK’s consumer champion) identifies the three banks that we point to in the Big Bank

Switch (The Cooperative Bank, Nationwide, Triodos) as the greenest banks after examining the
environmental policies of 13 of the UK’s leading current account providers.

https://bank.green is a useful tool if you want to understand more about your current bank and
its climate policies.

Is switching bank difficult or risky?

All three banks signposted via the Big Bank Switch (The Cooperative Bank, Nationwide, Triodos)
are covered by the Current Account Switch service. The Account Switch Service Guarantee
means your new bank will switch your payments and transfer your balance, and your old bank
will take care of closing your old account. In the unlikely event that anything goes wrong, any
charges or interest incurred on your old or new account, as a result of a failure in the switching
process will be refunded.



https://justmoney.org.uk/the-big-bank-switch
https://justmoney.org.uk/wp-content/uploads/2024/07/Host-a-Switch-It-Sunday-at-your-church-July-2024.pdf
https://justmoney.org.uk/the-big-bank-switch/#pledge
https://justmoney.org.uk/the-big-bank-switch/#pledge
https://justmoney.org.uk/wp-content/uploads/2024/07/Host-a-Switch-It-Sunday-at-your-church-July-2024.pdf
https://www.which.co.uk/news/article/which-reveals-britains-greenest-banks-afd5U5u3w0Pg
https://www.which.co.uk/news/article/which-reveals-britains-greenest-banks-afd5U5u3w0Pg
https://bank.green/
https://www.currentaccountswitch.co.uk/

If I have an ISA with my old bank, will this switch too?

No, this is not covered by the Current Account Switch Service. If you want to transfer your ISA to
a new provider, you can follow the instructions here: Individual Savings Accounts (ISAs):
Transferring your ISA - GOV.UK (www.gov.uk)

I’m already with an ethical bank - is there anything else | can do?

Yes! We need as many people as possible to get behind the campaign to help us make a BIG
impact.

Please tell friends and family about The Big Bank Switch and encourage them to make a pledge
to switch to a greener bank: https://justmoney.org.uk/the-big-bank-switch

Ask your church to host a Switch It Sunday service.

You can also retrospectively log your switch on the pledge form to ensure you are counted as
part of our collective call for change!

I’d like my church to switch to a greener bank — can you help with that?

The Big Bank Switch is centred around community action - so we are mainly focused on
individual switching but we know that many people are looking at their church banking too.

Options for churches are more limited but there are banks you can switch to that have greener,
more ethical policies than the big high street banks. JustMoney Movement has produced a
Greener Fairer Banking guide comparing 4 of the more ethical options for churches and
charities: CAF Bank, Co-op, Unity Trust and Reliance.

For support in discussing greener banking with your church, getin touch:
info@justmoney.org.uk

Who is organising The Big Bank Switch?

Christian organisations Just Love, JustMoney Movement, Operation Noah and Laudato Si’
Movement are working together on The Big Bank Switch, supported by a wider movement of
Christian organisations and networks.

Click here to make your pledge to switch

If you have a question about the Big Bank Switch that is not answered in these FAQs, please get
in touch via info@justmoney.org.uk.

Disclaimer: The Big Bank Switch campaign aims to help Christians explore climate action with
their finances through their banking choices. It does not, however, involve the provision of
financial advice. If you wish to receive advice, please consult a qualified and independent
financial advisor.
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